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Abstract :

This study aims to identify Islamic Finace and its principles and foundations. It also
deals with the most important islamic financial instruments through shedding light on
the leading financial institutions in this field that are able to contain this type of

financing.

The study revealed that countries which found the appropriatre legislative ,regulatory
and legal environment and which were supported by research capacities as well as
qualified human frameworks made significant achievements and qualitative leap

through the offer of islamic financial products.

In its practical side , the present study indicated the gradual spread of islamic finance
accross the world. Moreover, it highlited the leading countries in this field as a result
the availability of the infrustructure, legistative and regulatory framework. These

factors helped Malaysia to emerge as the glabal leader in islamic finance.

Key words : islamic finance, islamic financial instruments , malaysian experience in

islamic finance
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