L LN damy i Slaiad) LISCa1g sl bl o N

il Alsal) Lpal cilaseall 408y g ailsg) ajall

Ao (63 g g
Ll stn\:-
saoudmedea@gmail.com

:uaﬁdM
Ao W] el ) B e e sl ¢ Led oSous g B 13 Bies (1 slaY) Al e
pde b 3¢ B L st ala (g SLasd) ) mllll OF o ¢ Clly o)l Gl (3 Rl B3l
ol (AL dad) O Ling ¢ Ayl 2oladVI 3Ll e sie alis sl S g dside dorls] 3393,
oF Siase s sddsdl 2 alis e S S i e oy 2 pllas e Laslazel a Slslas)
3 A alas¥l Of ) luals oda | ciwlys 3y ¢ g2 Jlanl 2lag b a1 latial) )W) Ll
@ Byl ligien o Blsn 28 ) Blee e U o @l dadal e ] it dlle il
R T - - prNC VRN eI IR T AURE PRW R W SRV WV IWAN]
SO ST aslll il ¢ e bl ¢ gl o M ikl LSS
Abstract
The continuous accumulation of foreign exchange reserves in Algeria
during the period 2000-2011 contributed to the increase in net foreign assets
of the Bank of Algeria, which has become the main source of monetary
expansion, Require the intervention of the Bank of Algeria in monetary
market to sterilize these reserves using traditional instruments of monetary
policy, which were not much effective, and was forced to use new
instruments for sterilization, such as Retrieval of liquidity, permanent
facilities and the transfer public treasury deposits from the banks to the Bank
of Algeria.

Keywords: foreign exchange reserves, net domestic and foreign assets
;policy of sterilization, the monetary base, monetary policy instruments.
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