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: Abstract
Economy is base upon which states or collapsing because of them, besides the real
economy which is based on land, labor and capital and is reflected in the form of agricultural
or industrial production, with technological development and expansion of financial
innovations - stocks, bonds, derivatives .. . etc. - a new economy emerged can be considered a
default or not true depends to handle financial products that are traded through the different
techniques you drain without resources to innovate or create new products effectively.
Where came to the fore, many financial practices in the field of finance and business and in
light of the virtual economy is that these creations and methods may be useful or useless by
causing financial crises results too expensive on the global economy and threaten financial
stability as a whole, as it comes derivatives that emerged from the financial engineering tool
for coverage against risks at the first glance but the financial realities revealed is through
cause these derivatives ta create crises

and we can ask: Did financial derivatives contribute in creating the global financial crisis ? It
is a question which aim to answer it in this paper.
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