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Abstract:
This study aims to clarify the problem of financing local development in
Algeria in light of the decline in the prices of energy resources through the search
tor new sources of financing to achieve the targets which it seeks to achieve, and
this 1s through a problematic study centered on the possibility of activating the role
of local groups in finding new financing formulas in The price of energy resources
in Algeria which has been falling, In order to reach this goal, we have studied the
case of some countries by examining the most important international experiences
in the field of economic diversification as they provide alternative resources for oil
exports, which Algeria should take as a fundamental factor for achieving sustainable
local and economic development, Where we find among the most important
countries that have adopted the policy of economic diversification as a strategic
choice France, Morocco, the United Arab Emirates, Turkey, Malaysia and
Indonesia, and that their development experiences have become one of the
experiences worthy of attention and study for their great achievements in this field.
Keywords: local development, local communities, local financing, the countries

that have adopted a policy of economic diversification.
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FIGURE 3.7 Remittance Inflows to the Middle East and North Africa Grew Rapidly in 2018

($ billion, 2018) (Percentage of GDP, 2018)
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Sources: Wold Bank staff estimates, World Development Indicators, and Intemational Monetary Fund (IMF) Balance of

Payments Statistics.
Note: GDP = gross domestic preduct.



