LI 31t LSS Aol sty

Ll (5l Bp LiST Al Ay
(Olas Alalu)daliwa (§ g Adla Ay

9 gy
S Ry D

Gon o5 ol sy Crniall Spil) i ks g 3UST Lasl ) Aull) o oud
LUV e 2ol oLVl Gl szl c(,_é_w‘y\ Bl Jo 2, SULly Slaglall IS0
S Al Jo ailally ADFE 5 PP Lol (3 alaedlly Ldews G a0 2l 5540 5 3l
11/28/2008-01/01/2003 cole s3azeld 3740 I3t 23U 31jsM Jakews Gpons Bomyld oY)
sl age e () LGV B DLV (W Band) el 1 zleiodl SLISH)
ABSTRACT
L'objectif de cette etude était de tester l'efficacité du MSM au niveau
des faibles donc chercher le reflet de l'information et de données
historiques sur les rendements boursiers L'utilisation de tests différents
Bdalta autocorrélation et séries partielles et 1'indice MSM de 1'ADF et
PP d'essai et appliqué a une série de prix du marché de titres cotés
Muscat Securities Market au cours de la période comprise entre
11/28/2008-01/01/2003.
Mots clés: l'efficacité du marché financier, 'autocorrélation et de

corrélation partielle, un indice de la série.
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Date: 01/29M11 Time: 21:24
Sample: 1/01/2003 11/28/2008
Included ocbservations: 1542

Autocorrelation FPartial Correlation
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PAC

Q-Stat

FProb
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18.15960
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Critical Value*
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10% Critical Value -
2.5680

*MacKinnon critical values for rejection of hypothesis of a unit root.

Augmented Dickey-Fuller Test Equation
Dependent Variable: DRI,

Method: Least Squares

Date: 01/29/11 Time: 21:28
Samplecadjustedy: 1/09/2003 11/28/2008

Included observations: 1537 after adjusting endpoints

Variable Coetticie Std. Error t-Statistic Prob.
nt
RI-1, - 0.047703 -18.15960  0.0000
0.866276
DRI¢-1y) 0.124820  0.042484 2.938084 0.0034
DRI-2y 0.074082  0.037627 1.968844 0.0492
DRI-3y 0.084804  0.031760 2.670200 0.0077
DRI-4y 0.006896  0.025567 0.269742 0.7874
C 0.066918  0.032430 2.063486 0.0392
R-squared  0.381549 Mean dependent var ~ 0.0002
10
Adjusted R-squared ~ 0.379529 S.D. dependent var ~ 1.6038
18
S.E. of regression ~ 1.263327 Akaike info criterion  3.3092
71
Sum squared resid ~ 2443.470 Schwarz criterion  3.3301
08
Log likelihood - F-statistic 188.90
2537.175 76
Durbin-Watson stat ~ 1.999475 Prob(F-statisticy ~ 0.0000
00
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: PP(1988) 513
QW Jgdl 3 dasds pledl ud mls
PP L) s (3) o3, Jaut!
PP Test Statistic - 1% Crit -

29.96477 3.4375

ical Value*
5% Critical Value -
2.8639
10% Critical Value -
2.5680

*MacKinnon critical values for rejection of hypothesis of a unit root.

Lag truncation for Bartlett kernel: ( Newey-West suggests: 7 y
7
R esidual variance with no correction 1.6002
27
R esidual variance with correction 1.3758
55

Phillips-Perron Test Equation
Dependent Variable: DRI,

Method: Least Squares

Date: 01/29/11 Time: 21:30
Samplecadjustedy: 1/03/2003 11/28/2008

Included observations: 1541 after adjusting endpoints

Variable Coefficie Std. Error t-Statistic Prob.
nt
RI-1y - 0.024694 -30.45081 0.0000
0.751955
C 0.058541  0.032303 1.812253 0.0701
R-squared  0.375976 Mean dependent var ~ 0.0001
43
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Adjusted R-squared ~ 0.375571 S.D. dependentvar  1.6018
84

S.E. of regression 1.265822 Akaike info criterion  3.3106
18

Sum squared resid ~ 2465.949 Schwarz criterion  3.3175
49

Loglikelihood - F-statistic ~ 927.25
2548.831 20

Durbin-Watson stat 1.975377 Prob(F-statisticy ~ 0.0000
00
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500 -
Series: RI
Sample 1/02/2003 11/28/2008
400 Observations 1542
Mean 0.077754
300 Median 0.101549
Maximum 8.037752
Minimum -8.705811
200 Std. Dev. 1.305810
Skewness -0.853344
Kurtosis 14.09154
100 4
Jarque-Bera 8091.325
& Probability 0.000000
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