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Abstract:

During the last decade, a great interest for the stock market appeared among a
good number of countries. This interest is due essentially to the important role it plays
in sensitizing the savings and orienting them towards the productive investment.

It works for the distribution of the risky productive operation upon those which
are more able to bear it and those which may play the intermediary financial role
among those who have a financial surplus and those who have not. This is also done
for the purpose of creating capitals in order to finance the development.

Those stock markets have been challenged by the globalization of finance which
emerged as a result of freeing the business of goods and services after the signature of
the treaty of Free Financial Services which has been signed by more than 132
countries. This led to the passage of capitals which may reflect its direction. This fact
leads to the bankruptcy of the stock market.

Those countries saw themselves compelled to follow clear policies that guarantee
their stock markets before adhering to the financial globalization. On the other hand,

those countries have to play an active role to benefit greatly from the financial

globalization and reduce the consequent risks it may engender..
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